£ n Mil I I gJJAi 
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»l ‘3 — « J— iJI 3— i-a-j 
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i33 - “‘Jl J 

4 ' idl jlll 
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0\, • 
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<Ujj » mil 
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Jl t i** ^ u 

r * ^ "\ 

daj fl II jj£~Q 

X'\-\ 

r•^■\ 
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■\,Y 

\v,y 
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4jJj» mil 
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•\,Y 
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. * 'V j nQP 


amehboob@fransicapital.com.sa 

+ < m N \ YAYW • 


a. 1 tA M I JU^ 

^3 L=*. j-is> j ^ii^l jjjLlII jl £^-_>aJI Ja 3 ‘ Y * N *\ ^liJI £jjJI J*iLl 1~iQ II ^J*Lid ( _$-l c - ■>*■.*■* j-uIj 4_» ^^Jl Ja J^iL-^ll jl^ 

4 1 >la II ^-uLtu'ill J*iLl is j)i-v^-ll i_]-u2 ^ p jaJI ^1> i_s ^uj j doloJl^-JI j i^~>- 4J^ ja uiaJI .LiJU. . Y • N *\ oJLJI £jjJI 

P^LajJI Jl '5" /III ^jC. ^ .~'Q 0 Q l-v o I J l_)J*J I J^J-S JjLu^ J Ja mi a 11 4uiJ ^1 ^AjaJI ^yG t^JL^JI £JjJI ^3 ^lA'JI .4 i >3 all 

'I *1 ~'l a .^, 'll obLu 6 JX-15 j^j-p £-a O^L-al^l 4 ^-a.uj ^3 J l l— c-1 ,-N I ,^" NI ^ U ~, n daJjj la£ uiaJI p ' ' ■■■“ J^.1 <ja 

y&^yi in all dal , ^ I ^ a >Lual CiLcuAi J ' •*»■ - ■ <~ ' p Q * 4 aJLc 4 1 m'i /j I j ^ i-. 4 uiaJ I qLcu/m J_j-q o -v 'll 



4 J * >X| f\ 9 d \ I II \ I |_i I r\ V I n t ^ \ 4. ' 

^jC. ia^LUl ^jLui^JI ■ p ' o ~~ ' I ^ '"' p iflLubJj J-^ 


J5U obl^l -la UJ j!Lo . CjLq-u^j 4^U-va CjL) i/~> 4_r».l (\w II 

J uj-aJI J d I j) II 1-. K-v 4r-w. lv~i 1 _^A.CL-v.V> jl ^j- 0 


^Ujj^I ^ya jxCjJI ‘j 'f^ JSt.<~.u 4 0 1 a i^t Y • N *\ cJliJI 2^jJI J*iL^- ^LLs-flJI i 3-S- : ~»-YJ I 4 >1 ac. 

<11 II (j-0 J3l C^l 0 1 1 pljl JjI ^yG l ^yG uJI ^L=^=J ( *_3 jJI 4 0 1 ma j^lj "'ll 

l yjG l \ \ m*> 4_flj_s_ubJI 4_i jl_u^Ii3^!l 4 C ' ' ' llj 4j.Lfl.cJ I d i ji ,,■ ^JjJI J*JI ^aLus >_4» lap j 4_JLa"i ~>-l jLajjI 4.rk.iY'> 

■o-jX.X- ^Jl i a . ' ~ , 1 1 cl I ^.3 i.ii.i J I Jj Jjlj “pi JdJ |\(j nil d . jyt II . d_La ^ 1 1 oU>>)!l SjLjJ ^lc Ja * II . a miC* II 

*\ 1 ,Y • ^yG 0 \ ^J| t (II all yX aJI JjJjG jLj) Q*JI lc~l~*JI ^yG J^ uJ “ Jal Q~'-wl” 4j l/~l^dJI^ l.j \ • * ^yG 


(JjLiu oLxs^UI Ja-uj^La ^j_o JJI f Lk>_flJI pljl 


^Lflj jL ^ J J '"H ^j__JI yC. ’/ YV ^ 1 fl \ L> via \ , 0 0 0 4 a \ Q > Y • N *\ ^liJI ^j^JI J^Li ^*3 cJ o 1 1 fl ~>. 

Lfl_~k.~)*J I I jjk pL^. .("/Y • 4 > <n‘> > a ^'il^ j > >*C ^jLLi K <n JLa ^y 3 J5I ijJjl aJI ^LsJI yG JijlcuJI ^jJI J>£- 

, a\ll*C~ ^liGjI 4_-^. lIi 4_jJ^jt_uJI Q*J Llcli'J I 4^jJL ( ^ J -S ^yo ^J.fl.-^.Yl I iAaJU 4 flJ aH.aJI CjLx 3 I ^yG ^Jc.'J I 4oKlll 4.-^. 1 V 1 

CjLx3 _jaJI JdLuj jla ^jC. ON y$\ CtS j)iL~> .£.3 j).~lcJ1 ^C. j^xaJI Jfcl Sill 3 jLalij uj*JI ( _ J Jc- 4 \ >'>VJI o'J-ajJI <-&yu-G ^jLuii. 

yC. pl 0 l^^il j aj (j ") <n*Jl j Sl^jJI ^3 i_ul_^-uiJI j Jjl^flJI Ja 3 (jltaLk £^».l_p .(XY 4 > m'i > LajIjl 3 ie— ^ 

4 aK~JI ,^0 .jjjjLujI dj-).a. i Y*\A j a a i Y • N o £j_JI ,^0 3 dj-^a. i YY 1 ^1 j 3 a > ^jLuJI 

p*iLajJI i jl tuj^l ^jLaj jl J)^.aj ^ < Y * N *\ aiJUJI ^^Jl J*J-^ !-=»■ 3^~> 3 4_i ^$J1 J-o ,J.fl^v.~Jlj 4 5 1 a" all 

.. a. IK- II Jj^JaJI 

J^l ^y\us\i ^ : CS^ Ltru*^ I ^Ujl 

^3 yj 1 a " 1 1 1 ya 2 _a ja^Lfij Sj^j^ 4jJ^a_aJI ~NI . ^n"NI I 4^jj!L Odt3 j t ^ Ijd'J I 4.nA.fl J^i. 4j j a ic~> jlj a~> <nl 

yG ^ jl.fl..)*JI I JA ^Lcutd 3 j*JI ^3 i_fl jjjj L^jl 4 jJ j) a mil JjJ d*C^, ~i ,~.\lc-l 4 jJJ j (j ' (_)^L^JI ^^aJI J^j^I £_i_i 

4_lJ ^J_4iJI ,-N I ,^" NI ^yi^ ^A Lilli 6j^ Aa yG Jj) mil 4_i uildlll SjjiJI jIjL» J I a ~i i Laj-S ^JllaJI ^J| 4.-vl‘> Jjl JaI-vaI I 

4H^1I 4.1 J I 2 _lj ^yG J^aJI jUI 4 luIj Jj LJLa. ^ ^ij CjLa j)la.all 4 i'i fl~i j Q*J1 <c~i~>*Jl 4 I 1 A jl 4 _ijLl 1| jjjlij Ojlil . ^JjLi ^g j 

J3 4l__^L».l p I ' 5 1 1 1 jj fl \ |*\~ jaJJ ^jlll ULk> 2 -luj^I J^.uJ 1 4 _ujI^J yG pJ^wS LaJ^ iJjl^^uJI J-a ^9^ J^ljJ Q*J1 i/~i~*JI 

Jji ^yG Q_>-v 4 I 4 J ujlj J ^ln ^u5“>ll |»lj jl 1 j5lA j 4^La*JI ( a_»_JI 4.i.LaJLi ^ Jd ^ ji-j J-a ^A Cj“J Ll43J*J I 4jjA 

jjl J^-aj i4j J yx aJI 4 jj^jJI 4^1clqJI ^3 .~NI .^"^1 ^1^1 jAA.Ij ,y£>y& ■ a » <-^1 l__^Jlj .J^l u^-ii jJJllA J^-> jl ^ I 

. 6 Jjl.1 ^3 4^_jlu ^3 Q*J1 ./tVjl ^I_jjI pl 1 laC. ' ' — ^3 . ~ N I , ^ s Si I J!la*JI Jc^JI 

4 4_iJUo^JI S jLoia. . d I 5 Vi all Ij 4_i jj-ajJI ciLd^l qL^-luj 4. lKa'II ^jJa^JI J^aUI ^wlj ijj cil jj^I : jJsLLaJI 

.^^iaJI v-Aj jJuJIj 

^.'J-i ^Jl Jj)^~'l 4 l~i-w O J l-~i 5 II Ja uj j)laJI ^.XaJI (_^Jc- ^ >1 J J^lc ^.'J-i ^Jl J^alll 4 l^~i -*■ ^jl (£y* C)^~* ‘f 1 3' Q_ *"^ ij ^ C- 

d a I'Ve II ol j jjJallaJI ^3 4 >^ua. Jl i_il_J*JI ya Z.O 0 ^ XA • >_)jlij La 4 \ 1— . a>*\ 1 Y • Y • ^1 aJI Jjl^ » LgjjAaJS ^lJ uilj 4>l 

^3 Qdl a i a N *) ij» II ^Lklll olj d i'C 1 uj'JJI 4. J-Jl~JI ^yG XV* ^3 4 ^ 11 ^ 31)1 4jjuixaJI ^jJatlaJI j 4_JLaJI iiil^ uJI 

jjl J^-aj .4^_i uJI £ iu jj ^3 4a j)5ltlJI (_^jJ j vfl —will l-i J^a. J 1 i/^lilll ^ya JjJaJI Ja». yi .4jjI 1II ^jJ-illaJI ^3 (ijjLJI 

^J| 4Jl.a.<i.iljJI oLflilll ^_) j_ 3 J ^J£ 4ja.u.i.aJI CjI^j-uJI 4&la ^jJ^ 4jjl5LuJI 4 \ I-. a ll 1 Jjlia d >alj 4 -v II 4 > I-. a ll I ^J^ Jj^~ 11 

- 4 ->. \jg y±c. d_i3l^.a -». ^ialla 






^ N N 0 Y* — Y* V ^ ^ djJU.1 y j) 1 n\ 1 d\ t A, jjifl ^ja a . r\ d^yui ^au^UI j)a mil 





(_£_1 £ H Mil I 1 I frl 

Y • M oJbJI ^jjll £ubill Ol ij£ jX.j T • \ *\ ^QJI £j^JI ^uQj (Jl 5 jiai 

r*n ji.hmftl va 
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4 jVI i5>^j ‘3 « 1 — »JI Ijj 



V • A "A oJllll jjjJI caLsts^jj ^Lill jjjJI ^Uj SjloJ 

^yll 4--N.u.‘t £^l_ddl pL^ . ^Js^lLaJI ^jc. ol jl_pL!l £liu j\ ^jjq ^lc XT* * obisydl K m ^ILo d-° i_J5l opL^ ^ tX • N *\ ^jlidl ^LLJLL! (JLo*dJ 4.n.-L-o ^L^l 

oLl Lud-i'iJ I pdn <n .XT Jjji_oj Lao Ls_3 jyi Jjja |_J5I plida^!l^ i * 1 *sl " / 1 N I j i ul^j_u’~i.ll^g Jo I j^Cl 1 1 iJj-S ^JjJI pl^ ol 0 oMlj Q 1 a > t o I l^g ^Js^LoJI ^jC. oLqiAA.1I 4 o K i ^LflJ j\ 

d-o J) o 'll 4 doa t 4 0 1 a "i oJ I . o ' 1 1 *C " 1 1 ^_a ^Lfl_ijl oldj-Ld I pdn <n Loo, it i_^xoJI ' c. 1 5 " 1 1 g-oLj_>o j o l_> LooLaajLJ I pLfl_l->Li J) 1 » ' ' ^IJI . 0>11<-Il ^ ^-La. i jl is j jyx udl 

•fL*JI jfi^l £_t_>JI d-« Ij Lie! 'j '"11 jjAl a -L'NI I JjjJ < V • N *\ oJLJI £o_>JI J^l-A ^Ljillj ol jIjjLII ^gJc. Ln. jjdbj jJ^I i» ^-11 clh° d ^ ^ " 4 doe jjl dj)*^ ' m .it ^gJI 



XT' * Jjjlaj oL*i ^ill Jaoxi^Lc ,j£. ^bj^l ^Lo £-^ljJ 


^LkflJI _pLj - 4 ' oj^ -s- 1 1 oliLJI SjeLLt 1 (j "t tjLioj io-undl J^LA d-° d) '^j ' •~" n I' 4_i Jy ' ' J~ ' 4 0 1 a oJ I 4. vJA'v vl I oLoaIajJI ^ya 4Jaj LJLi. ^gJ^.a.mJI .~NI iSlI C^l l-s a Jjt-uuj 

.XT • 'j-W i oU^llI ia-tu ^ j_o ^ya JJl ^Lj'ill ^jLjJ t V • N *\ ^liJI £-Jj-ll J*iLA Jl^lu oLojlajJI 6 A$j 


^UlSjL <XV 4 ' . ii *' ' ^LJI ^LaJI ^ya JjLoaJI ^j_)JI dj^^J XT Jolaj ^jI uJI £J_)JI J)£. O'a 0 ~jl O t~v i J ' 1 Q ' udl ^j_^JI ij '-^p! ^liSJI oljl Jj^l pljl d)^ iLo^aC. 

^LaJI ^yCi JjIaoJI £j_>JI fjc. X^ ^ JjLjJI ^J^JI d^ 4 j J^a,.<.i.JI oLl 1 1 4^_^xo 6 jLiJLi C^l t— . oil O I J l_j->Ll I ^liu^l OjLd tLo^oC. ,X£ Ji j'** ' oLxJ^aJI l~i in jAo 

jj-o^ ^ J~>~> <iio II 4-cu^*i> ^di £ i^ya ^Jj>j _jjl ^j^JI J*^LA C^l Uoll ol jl_jj| CuAjJ tj .^jLuJI I o(j~l jl^jLi iijLLo i_Jjl j a i/*iLll ol^j^JI oljljJ oil^ Lo.it. > • ( ^ ' 1 "'ll 

frl U a 11 £_q dj-ij^j ^ltL jjs (_^J-1 oljl^l a i A *1 ~-~l ^1 JLdLj < Y • \ *\ J Ijjl ol Jj ^ill 4_il~>_oJI 4-ul ( 3 ~t't^ll 4 jj j)_u-J 1 oLoJl^-oJI oLo jA jLa ml ( _jAjilAj 

J^^l . a l x~.'\ll J*iLA 4-tJ j.a.u.ill O^LuAiLLl 4. J_->-oJ 1 ol tlo a II ^yo ^LiLi oljlj-iLJI _^o.'J 1 |\ l^i a o d)^) it J _g.a.uJl "Nl ,^-.~Sll 4^j Jll oljljj[ ^j-3 ^ 9 nt-s J \C. Cy&Ji jjOJ (Lo JAC. 

4 ' 1 ^ a II 4-dl (jV'Lil 4_i_i .j is\ II oUlAoJl oLo jA oljlj-tl dh° J-kj'^I t i/*t\ t ^jTi iii t Lg_il O ' ^^xALoJI ^LaJI ^ya JiLo^JI ■ a ■ *' 1 1 ' 4j jlAo V * N *\ 


^Lij^lj Ciljl ljj*^l dluo. d)-o iiALg.IL Ajj^jlauJI o*^Loj^I tin >cA U S 1 1 £JjJI Jjjodl | 


oUSjUIJ^jl. 

JljjjlS ^jaujiJI mil 
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_} ' i ■ m"' II ^UjJI 
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■\,OYY 
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.-iMq~ ...’jij jjl^iUI Jxs jjjJI 
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Oil jQ II _3 . .ii j^All j 6t£jJ1 JiJ ^cjjJI 
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Y,A £Y 

A,00-A 

JU^II JUa 


( ju\_u,\ \ AO— OA,V 
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Otaj itl jx 7. 



^lJ iki: \ \ i 

A - ,~V 

d LS’i A £"A 

A • ,Y 

A A ,V 

JjjLuM 



^Lujl d US'. oA 

A,N 

^Ulikii AYA 

V,£ 

A,V 

LijbAil j djD^cmJI oU J 1 


^\£. *»i\\ ~A A .i.-. - j ' .^A\ 


O I J IjjLU ^^jill ^oaJI ij^l jLlI oIpI >A^JI V>~' ml Jjl O t-v t4 > III 4 LiAJ I 4.\ ill I r ' I j ' a 'I I £_t_)_uj JAxu-> OJjL^j it Jjj a .toll oLlLtAiLlI 4 ^j_iIj 5^1 j| djl 1^ Jaj 

"' a oLiLuJI ^ II jjli '■*'1 " y\ t o^lU-o i J"SLA j)Aill JaU^JJ itj^a udl oLJLu^uLJI 4 !■•%. i~> l_dt utl od^j . V • N *\ ^jlidl ^j^JI 

d 1 0 ~k ~t J^l d-° Ai oil < no ^ic jaALILi L^J >r ^ jJIj tiio^jJI iuALoJIj i“ 4 'jl -v" 11 io*d.aJJ J t(j o~tll (Y tit^uidl i_fll_d“i!l oLn.~ 1 .L 0 ( a~u ^3 4 aiilAoJI 

id! o niljJI oLfl-jdl ^ Ip. 1a I o -- II (T ipLLojJI iojA j Jj ' j A 'll I ^3 4^ j 1 1 d>o J^idl j \c. 4 1 1 \ a <7i~t II o Lfl-id I ^ya J ' lo 'l l isLiA'dLt i^jALulo JAJ JjLadl L~i m^ILo jJ3 

d La j*d I 3d-t-p_3 J >o~> <n o II 4*\ t Adi ^ 'j)T~ ' dj > <ii3Llo. 1I > >1 <n~> < \l ^ jc dLo-^ i_bl d>* ^jLuio ^jl 4 aa1,<,uqJI (£ ^ t o Ld^did I (_j-s L^jjLjj l^' 0 **- " 4.a JG^oJ 1 

■4dji,vdl oliidl / jUio! ^l 






^ N N 0 Y* — V V ^ ^ ^ yu 4 aJLLI dj> 411 11 4jJJh d . ^ r\ 4^yui JLLul^ (£ J J}* mil 




j n Mil I ' <^Y*sj 1 fcl Uo 

V • M oJLjJI ^uLilll Ol ij£ jX.j T • \ *\ ^QJI £JjJI ^uQj (Jl 5 jlii 

r*n tj i,hinc 1 va 


JLLiil±i _nmjoJI f-.-i a (-inl l 
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4 jVI js ‘3 Ijj _)O_0 


v> 


pi a i iaJl ■ Q * n*C" ,Q a o"'jl tLo jjiC .4, J_->_aJ 1 ^LijL$jj')!l 4 jj jj^~JI oLoJI^_gJI oLoJ^ jLa.ii.il jAl a \l j^ pX. Jj . jjuuc^l .~N1 ..^"All ^_~>5>jxo uo ^JSl oLxaiaJI 4 o K " 

4 a K ' Qi a o"jt O 1 4_i J j a mil .~NI i--v"AM 4^j_u> 5 jLlQj ^j^I Sj-oj ijjl.gjJI pLaJI j-a (JjLqaJI ^jjJI jc V.\ 4 ' m i ij JjjLudl ^jjJI jc. X £ 4 ' m ' i C^l 1^. oil oLaJ^JIj 
JjLjJI £JjJI jc ^jjJI (jltoLi £_a.ljj) jjLudl pLaJI j_a JjLaAJI £jjJI jc XVY J Jjcojj jjLcuJI £JjJI jc. XN V Jjjloj 4 _i j j_a_uJ I .~NI .v\YAll ^jJ . ** »1 \ Ilj oLxjaaJI 

. ^JIjjJI ^lc v.\ * j XV N 0*^1 Ja..oj jjLJI £JjJI jc 4 _i j j_a_j.u 1 1 jjjj ^ ' ' ' ' j ^ C.uAL~>. i I Laj. 1 .' t^,juLujl 4j-'.Qj VV^ jl JO c\ > 


ujjj jjLJI pLaJ! j-° JjLaaJI £JjJI jc £_Qjjl) XI Jjjloj jjLJI £JjJI jc ^jIjJI ^jjJI c-^l l—. 5 " tLoJaillj dJ'SL^j jj'JIj Sl^jJlj I uljjJ'aJlj JjI I jiJI ^JaS ^jjJI £j^.Ijj 

j^ 4 j Jja.ujJI O^Luaj^l 4 ^j_uj 4 > <n'> (JlLaj . jjLuxll £JjJI jc. (JajLujI 4j-vfl.> W £ jl JO e\ > & I a l~N I j j^L^j lu^Ij Sl^jJlj i_jjIjj^JIj JjljjJI Jj-S ^JjJI J*i \.Ch Lcuoi t ^ X N *\ 

JjLJI ^JjJI l 3~*J) ‘ n ~ 11^3 . a tll^" Q' a 0~jl < c^l o 1 1 ^gj~' nu ^ic . XV "V i_jjLfl_» Lo ^Llaiil c l o U, N I j < i i*J lj i uIjj^iJIj Jj I jQ.ll i_jj-S 

. atlK"!! .4j\xn.'JI jj 4 'In a 1 4^jjj jj £_> jl j^-oj jja^ll <X V V J Jjlai £j" Q '1 (juilj J*iL^ 4jjlj*i!lj 4 to J-«-*-ll >— LijL^~uaJI .*■< Q~jl La£ X N A OolIi Sjjj^ 4j ui . i i 


4_i jjIu Jjlj^a a I ■ \ -s. ~ - 1 1 1 ^ V ■ 4-cw>. lI I jjjjj ^ If- jj^j"' Ai^ll ^ i ' I 4jj^Lc^l . ** <Nl a ->. II ^ Y i JjjjjjJI 4 _iLqju pi ' & ' ' O^ jxlC. p_3 J ^ N i^jJs 4-o-u*>.'JI jjjjj 4 '1^ a I SjxuLiaJI 
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